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 $  450,682
 47,507
 24,822

424,446
736,007
34,694
55,658
27,570

 $  1.58
—

0.56
25.56

Net sales
Operating income
Net income
Net assets
Total assets
Research and development (R&D) expenses
Capital expenditures
Depreciation and amortization

Ratio of R&D expenses to sales
Return on equity 
Shareholders’ equity to total assets

Amounts per common share: 

 Net income—basic
 Net income—diluted
 Cash dividends applicable to period
 Net assets

Years ended March 31

Millions of yen

 ¥  44,284
 4,668
 2,439

41,706
72,320
3,409
5,469
2,709

7.7
6.2

55.4

¥ 155.32
—

55.00
2,551.06

 ¥  37,631
 4,048
 1,739

40,205
66,295
3,222
4,336
2,575

8.6
4.6

58.3

¥ 110.73
—

55.00
2,460.17

 ¥  34,317
 4,693
 2,260

39,321
67,827
3,085
6,887
1,964

9.0
6.9

55.8

¥  157.67
—

55.00
2,408.42

%

200720082009

Thousands of
U.S. dollars

2009

Yen U.S. dollars

Financial Highlights

Net Sales
(Millions of yen)

Net Income
(Millions of yen)

Net Income 
Per Share (basic) 
(yen)

Note:  1.  The U.S. dollar amounts represent translation of Japanese yen amounts for convenience only and are at the approximate rate of ¥98.26 = $1.00; the 
rate prevailing on March 31, 2009.

 2.  Diluted net income per common share is not disclosed in 2009 and 2008 because there were no outstanding dilutive shares for the year ended March 
31, 2008. For the year ended March 31, 2009, although there are outstanding potential shares, such shares dose not have a dilutive effect.

 3.  Minority shareholders’ interests are included in net assets due to the application of the Japanese Corporate Law. 
 4.  For the year ended March 31, 2009, the Company and its consolidated subsidiaries adopted the new accounting standard for Measurement of 

Inventories (“ASBJ Statement No.9” issued on July 5, 2006).
 5.  For the year ended March 31, 2009, the Company and its consolidated subsidiaries adopted the new accounting standard for Lease Transactions 

(“ASBJ Statement No.13” issued on March 30, 2007), and the Guidance on Accounting Standard for Lease Transactions (“ASBJ Guidance No.16” 
issued on March 30, 2007).

A Caution Concerning Forward-looking Statements
This annual report contains forward-looking statements regarding the Company’s plans, outlook, strategies and results for the future. All forward-looking statements are based on judgments 
derived from the information available to the Company at the time of publication.
 Certain risks and uncertainties could cause the Company’s actual results to differ materially from any projections presented in this report. These risks and uncertainties include, but are 
not limited to, the economic circumstances surrounding the Company’s businesses, competitive pressures, changes in related laws and regulations, status of product development 
programs, and changes in exchange rates.


